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SALES ANALYSIS (OFF PLAN & READY TRANSACTION )

In October 2023, residential transactions totaled approximately
5,565, reflecting a 13% decrease from the previous month. This
decline was particularly pronounced in off-plan transactions,
witnessing a notable 40% month-on-month decrease.

Conversely, ready transactions experienced a 3% increase.
Ready sale properties constituted about 76% of the total trans-
actions for the month, with the remaining 24% involving off-plan
properties. To provide context, these October transactions
comprised 5% of the total transactions in 2023.
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In October 2023, the cumulative worth of residential property transac-
tions amounted to AED 13.48 billion, reflecting a 13% decrease com-
pared to the previous month. Among these transactions, 75% emanat-
ed from ready sales, with the remaining 25% attributed to off-plan
properties. Analyzing the changes from the preceding month, the
value of off-plan property sales experienced a notable 37% decline. In
contrast, the value of ready sales exhibited stability, showing no sig-
nificant fluctuation. This indicates that, during October 2023, the
market for ready sales sustained its demand, while the off-plan prop-
erty market witnessed a decline in activity. The data underscores a di-
vergence in the performance of these two segments, highlighting a
resilient demand for ready sales amidst a decrease in the off-plan
property market.
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SALES ANALYSIS (APARTMENT & VILLA TRANSACTION )
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The total worth of apartment transactions reached AED 8.03 bil-
lion in October, indicating a 2% decline from the previous month.
Apartments constituted 60% of the overall transactions, with
villas contributing the remaining 40% to the total transaction
value. Specifically, the value of villa transactions experienced a
notable 26% decrease in the same month. This data highlights a
slight dip in apartment transactions while underscoring a more
significant reduction in the value of villa transactions, portraying
a nuanced picture of the residential real estate market dynam-
ics during October.

www.reliantsurveyors.com

In the residential real estate landscape, the apartment market
remains the predominant force, constituting around 60% of total
transactions, while villas make up the remaining 30%. When
comparing these figures with the previous month, there is a slight
2% decrease in apartment transactions, indicating a modest
shift. However, villa transactions experienced a more pro-
nounced decline, dropping by 26%. This data underscores the
significance of apartments in driving residential transactions,
even though both apartments and villas have seen some fluctu-
ations. The market dynamics suggest a relatively stable perfor-
mance for apartments, while villas have encountered a more
substantial reduction in activity during the specified period.
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SALES ANALYSIS

Configuration wise Split of Sales Sales Price Trend
Analyzing the sales trend configuration-wise, Maximum sales
@ gl during the month were recorded for 1 Bedroom apartments that
contributed nearly 35% of the total sales volume, followed by
@ I 1Bedroom 2-bedroom and studio apartments variants. Both variants con-
@ tributed nearly 21% and 20% of the total sales transactions of the
I 2 Bedrooms b wal

@ | 3Bedrooms
%
| 4Bedrooms
@ I 5Bedrooms
1552 1571 1605 1631
5+ Bedrooms

Average sales prices for both apartments and Villa contin-
ued their upward momentum. Apartment sales prices in-
creased by 1.6% this month against the prices of the previ-
ous month. An overall growth of 20% was recorded in apart-

Jan Feb March April May June July August September October
! ) . . 2023 2023 2023 2023 2023 2023 2023 2023 2023 2023
ment prices over the same period in last year. Villa sales
prices have also increased marginally by 1.6% over the last
month. It had seen an annual growth of 19% in October 2023
compadadred to October 2022. ® Villa Sales Price [AED/Sqf/Month] @ Apartment Sales Price [AED/Sqf/Month]
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TOP 5 COMMUNITIES BY SALES - APARTMENT
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TOP 5 COMMUNITIES BY SALES - APARTMENT
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In the course of the month, more than half of the total apart-
ment transactions, specifically 49%, came from five specific
areas: Jumeirah Village Circle, Mohammed Bin Rashid City (MBR
City), Dubai Land, Business Bay and Downtown Dubai

Among these areas, a total of 2,193 apartment transactions
were recorded. Out of these, approximately 735 were Off-Plan
transactions, while 1,458 were ready sales transactions.

In terms of the transaction values, these top 5 localities collec-
tively contributed nearly AED 3.36 billion, with the largest contri-
bution coming fromm Downtown Dubai. This marked one of the
most substantial contributions from any community during the

period.
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0.27 0.25
o
0.16
[
0.05
o
Jumeirah Village MBR City Dubai Land Buisness Bay Down Town
Circle Dubai

® READY @ OFF PLAN
Source: Reliant Surveyors Research/ REIDIN



7 Il Monthly Monitor - October 2023

TOP 5 COMMUNITIES BY SALES - APARTMENT

Configuration Wise

Of all the transactions taking place in the neighborhoods during October, 40% involved 1-bedroom apartments, while 30% involved
studio apartments.Jumeirah Village Circle stood out as the primary location for the sale of 1-bedroom variants, closely followed by MBR
City. For studio apartments, MBR City recorded the highest transaction volume followed by Jumeirah Village Circle. In the case of 2-bed-

room and 3-bedroom apartments, MBR City and Downtown Dubai saw the most significant sales.

Volume of Residential Sales
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TOP 5 COMMUNITIES BY SALES - APARTMENT

Configuration Wise

In terms of value, 33% of the total value in the top 5 localities came from the sales of 2-bedroom apartments, followed by 1-bedroom
apartments with a 32% share.
The combined value of transactions in these top 5 areas amounted to AED 3.36 billion, with Downtown Dubai being the leading con-

tributor, followed by MBR City and Business Bay.

Value of Residential Sales
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TOP 5 COMMUNITIES BY SALES - VILLA
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TOP 5 COMMUNITIES BY SALES - VILLA

A total of 1,066 villa units were sold in the top 5 localities (Dubai

Volume of Villa Sales Transactions Land, Damac Lagoons, Dubai South, Al Furjan, Jumeirah Golf
Estates,).
Dubai Land
Together contributing nearly 61% of the total villa sales volume
0 of the month. Out of the total, 523 ready sales transactions
Damac Lagoons
were registered in these top 5 locality. indicating more
Dubai South(DWC) 50 demand for ready villas as compared to Off-plan variants.
In value terms, the top 5 localities together contributed nearly
0 ‘ Al Furjan . AED 2.20 billion.
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TOP 5 COMMUNITIES BY SALES - VILLA

Configuration Wise

Out of 1066 transacted villa in the locality during the month of october, 44% were 3 bedroom villas and 35% were 4 bedroom villas.

The majority of 3-Bedroom villas were sold in Dubai Land and Jumeirah Golf Estates. whereas the majority of 4-bedroom villas were
sold in Damac Lagoons and Dubai Land.

Total value registered in villa transactions worth AED 2.20 billion, with Dubai land leading the pack, witnessing maximum transaction
value in top-5 localities.
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TOP 5 COMMUNITIES BY SALES - VILLA

Configuration Wise

Configuration-wise, the maximum value was registered for 4-Bedroom villas, accounting for 33% of the total value of top-5 localities.
Closely followed by 3-Bedroom villa transactions which contributed nearly 30% of the total value transacted in these locality.

Dubai land is the most demanded locality for villa transaction in 2023.

Value of Residential Sales
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RENTAL PRICE ANALYSIS

In October 2023, there was a slight but consistent uptick in the rental market for apartments with 1.4% increase compared to the pre-
ceding month. Average rental value for villa has not been changed in the month.

When viewed on an annual basis, the figures reveal even more promising results. In October 2023, compared to the same month in
the previous year, the rental rates for apartments and villas surged significantly. Apartments saw a remarkable 20% increase in their
annuadl rental rates, while villas experienced an even more robust growth of 18%. These double-digit annual growth rates suggest a
healthy and thriving real estate market in Dubai, with considerable demand for both apartments and villas.

The data demonstrates Dubai's resilience in the face of economic challenges and its enduring appeal as a destination for residents
and investors. The positive trajectory in rental rates signifies sustained interest in the city's property market, making it an attractive
option for those seeking both short-term and long-term accommodation solutions.

RENTAL PRICE (AED PER SQ FT)
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ABOUT US

With a history that goes back to 4 decades, Reliant is known for delivering
excellence. We have over 2,000+ satisfied clients and successfully completed
over 5,500 assignments across commercial and residential sectors. Reliant is
living up to it name and has become synonymous to reliability & trustworthi-
ness in the asset valuation industry.

We are a company driven by passion and hold dear our values i.e. integrity,
honesty, transparency, quality, and professionalism. With a client-centric
approach, we remain committed to deliver excellence and perfection in
everything we do. Our sheer commitment, dedication, passion and devotion
towards work have enabled us to grow exponentially in the Middle East and

India - with plans to set foot in the UK market very soon.

Reliant as a company takes pride in its heritage, people and culture and oers

its clients a comprehensive range of customized reports leveraging its dedi-
cated, skilled, and muilti-disciplinary team, which includes RERA approved

valuers, RICS professionals, Chartered Engineers, and CEIV.
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