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DUBAI REAL ESTATE MARKET
RESIDENTIAL

WEEK 5 - FEB 2023 (30™ JAN -05™ FEB 2023)

The fifth week of 2023 (30 Jan — 5 Feb 2023) saw a marginal drop of 2% in residential
volume across Dubai compared to the previous week. There were 1,497 transactions reg-
istered in total this week as opposed to 1,534 transactions the week before.

Interestingly, despite a reduction in the number of transactions, there has been a signifi-
cant rise of 48% in the total value of transactions registered this week. Overall AED 4.32

billion worth of transactions were recorded this week against AED 2.91 billion in the last
week.

Maximum growth in terms of value was recorded in the villa transactions during the
week, with a hike of nearly 146% over the last week.

Total sales &
transaction volumes

Total Transaction O Median Price
Volume / Units AED / Sqgf

Al elame Uit /sq
1,497 Apartment - 1,395

Total Value H@ Median Size
ST AED Billions Sqf
|l P I II
4.32 Apartment - 883
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DUBAI REAL ESTATE MARKET
RESIDENTIAL

WEEK 5 - FEB 2023 (30™ JAN -05™ FEB 2023)

Off Plan Transactions Volume
908 Units

Off Plan Transactions Value
AED 2.85 Billions

Ready Transactions Volume
589 Units

Ready Transactions Value
AED 1.47 Billions

Apartment Transactions Volume
1397 Units

Apartment Transactions Value
AED 3.63 Billions

Villa Transactions Volume
100 Units

Villa Transactions Value A
AED 0.69 Billions

www.reliantsurveyors.com
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DUBAI REAL ESTATE MARKET
RESIDENTIAL OFF PLAN AND READY TRANSACTION

WEEK 5 - FEB 2023 (30™ JAN -05™ FEB 2023)

A total of 908 off-plan transactions and 589 ready sales deals were recorded this week,
During the week, Ready transactions were reduced by 14%, however, a 7% hike is record-
ed in the Off-Plan transactions volume.

In terms of value, the total value of Off-plan transactions significantly increased by 71%,
while the value of ready sales transactions recorded a rise of 18% over the previous week.

Volume of Residential Sales
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DUBAI REAL ESTATE MARKET
RESIDENTIAL APARTMENT & VILLA TRANSACTION

WEEK 5 - FEB 2023 (30™ JAN -05™ FEB 2023)

While Villa transaction volume nearly doubled over the previous week, the volume of
apartment transactions declined by 6% this week. A total of 100 villa transactions were
recorded throughout the week, and 1,397 apartment transactions, as compared to only
53 villa and 1,481 apartment transactions last week.

The total value of apartment transactions increased by 38%, while the value of villa deals
grew by three folds over the previous week, registering a total value of AED 3.63 billion
and AED 0.69 billion respectively.

Volume of Residential Sales
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DUBAI REAL ESTATE MARKET
RESIDENTIAL KEY TRANSACTION

WEEK 5 - FEB 2023 (30™ JAN -05™ FEB 2023)

Key Transactions - Off Plan &

Building Name Area Type Units (AE\ISaIIBLiIIﬁon)

5 Aire Tower Al Wasl Apartment 7 0.55

> Bulgari Lighthouse Jumeirah Bay Island Apartment 2 0.48
Dubai

5 Chic Tower by de Business Bay Apartment 55 0.09
GRISOGONO

5 Sobha Creek Mohammed Bin Apartment 48 0.08
Vistas Grande Rashid City (MBR City)

> Fern Al Wasl Apartment 22 0.08

Key Transactions - Ready 55

Building Name Area Type Units AELBITon]

> Alaya Tilal Al Ghaf Villa n 0.14

> Signature Villas Palm Jumeirah Villa 1 013
- PJFRFO91

> Palm Jumeirah Palm Jumeirah Villa 3 0.06

> The Palm Tower Palm Jumeirah Apartment 5 0.03

> The Alef Residences Palm Jumeirah Apartment 1 0.03

(W Hotel & Residences)
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Head Office - Dubai

806, Capital Golden Tower,
Business Bay Dubai, UAE.

info@reliantsurveyors.com

+971 4 267 5572

Abu Dhabi Office

Office C102C, st Floor, Level T,
Al Bateen Tower C6 Bainunah
ADIB Building, Street 34, UAE.

mail@reliantsurveyors.com

+9712 207 6680

India Office

3rd Floor, Plot No. 742 Udyog Vihar,
Phase 5, Gurugram, India.

adminindia@reliantsurveyors.com

+91-7494999369

Disclaimer:

This report is for general informative purposes only. It may not
be published, reproduced or quoted in part or in whole, nor may
it be used as a basis for any contract, prospectus, agreement
or other document without prior consent. Whilst every effort
has been made to ensure its accuracy, Reliant Surveyors
accepts no liability whatsoever for any direct or consequential
loss arising from its use. The content is strictly copyright and
reproduction of the whole or part of it in any form is prohibited
without written permission from Reliant's research team.
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